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VISION
STATEMENT

To be a premier glass manufacturing organization of International
standards and repute, offering innovative value-added products, tailored
respectively to the customer’s needs and satisfaction. Optimizing the
shareholder’s value through meeting their expectations, making Tariq
Glass Industries Limited an “Investor Preferred Institution” is one of
our prime policies. We are a “glassware supermarket” by catering all
household and industrial needs of the customers under one roof.

MISSION
STATEMENT

To be a world class and leading company continuously providing quality
glass tableware, containers and float by utilizing best blend of state of the
art technologies, highly professional staff, excellent business processes
and synergistic organizational culture.
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Directors’ Review

The directors of the Company are pleased to present their review together with the un-audited condensed
interim financial statements of the company duly reviewed by the external auditors with limited scope review
for the six months period ended December 31, 2021.

Financial and Operational Performance

During the period under review, global oil prices escalated sharply due to growth in global industrial activity
on account of buoyancy in post Covid demand. The prices of Gas, Furnace Oil and Diesel are currently
at an unprecedented high level and still contain the uncertainty to predict its outlook. Further, unceasing
devaluation of Pak Rupee resulted in high pressure on fuel and power costs of the Company that is mainly
based on RLNG and the Furnace Oil.

Alhamdulillah, the Company’s production facilities of Tableware and Float Glass were fully operational during
the period under review except for one of the Tableware Furnaces, which was closed for scheduled rebuild on
December 01, 2021. Further, the Company has successfully managed to complete its Solar Power Project of 1
MW and also commercialized the production of New Spectrum Mirror Coating Line. The market response to the
value added spectrum technology mirrors is over whelming owing to good quality, varied thicknesses and sizes.

With the blessings of Allah Almighty, the market remained receptive for the Company products and the top
line revenues of the Company registered a robust growth of 63.63%, which is recorded as Rs. 14,763 million
for a cumulative period of six months as compared to Rs. 9,022 million of the corresponding period of the
last year. The EPS for the period under report also reflect a sturdy improvement and stood at Rs. 19.09 as
compared to EPS of Rs. 7.27 (Restated) of same period of the last year.

The brief financial results for the six months period ended December 31, 2021 are as under:

(Million Rupees)
Half Year Ended December 31

FY2021-2022 FY2020-2021

Net Sales 14,763 9,022
Gross Profit 4,318 1,927
Profit before Tax 3,589 1,381
Profit after Tax 2,630 1,001
Restated

Earnings per share (Rupees) 19.09 7.27

The Board of Directors of the Company in its meeting held on January 26, 2022 resolved to sign a term sheet
with ICI Pakistan Limited to explore the possibility of a joint venture with M/s ICI Pakistan Limited for setting
up a state-of-the-art green field float glass manufacturing facility having a production capacity of up to 1,000
metric tons per day. Subsequently, on February 10, 2022 the Board of Directors authorized to finalize and sign
the Joint Venture Shareholders Agreement which was later signed by the Company on February 18, 2022.

Future Outlook:

The scheduled rebuild of one of the Tableware furnaces has been completed and fired again on February
21,2022 with enhanced capacity of 200 metric tons per day (earlier 140 metric tons per day). The additional
production capacity of the Tableware producing furnace will not only cater the needs of tableware market
but also meet the growing demand of glass container for industrial consumers of food and beverage industry.

The furnace of Float Glass Plant (Unit-1 with a capacity of 550 metric tons per day) has completed its useful

campaign life but so far production performance of this furnaces is satisfactory and continuing. However, it
can be closed for major repair when become inexorable.
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The global inflation is causing serious challenges to Pakistan economy. If situation persists, PKR may further
devalue causing inflation and high POL prices. The retirement of TERF related imported goods is also due in
near future that may cause to widen the Current Account Deficit of the Country. In consideration of current
rate of inflation the interest rates may rise further. These factors may escalate the cost of production and
consequent of squeezed profit margins of the forthcoming quarters.

For and on behalf of the Board

(MANSOOR IRFANI) (OMER BAIG)
Lahore, February 25, 2022 Chairman Managing Director / CEO
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Independent Auditor’s Review Report
To the Members

Introduction

We have reviewed the accompanying condensed interim statement of financial position of TARIQ GLASS
INDUSTRIES LIMITED (*the Company") as at December 31,2021 and the related condensed interim statement
of profit or loss, condensed interim statement of comprehensive income, condensed interim statement of
changes in equity, and condensed interim statement of cash flows, and notes to the condensed interim financial
statements for the half year ended (here-in-after referred to as the “interim financial statements”). Management
is responsible for the preparation and presentation of these interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility
is to express a conclusion on these financial statements based on our review.

The figures of the condensed interim statement of profit or loss account and the condensed interim statement
of comprehensive income for the quarters ended December 31, 2020 and 2021 have not been reviewed, as
we are required to review only the cumulative figures for the half year ended December 31, 2021.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
statements consists of making inquiries, primarily of persons responsible for the financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim financial statements are not prepared, in all material respects, in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor's review report is Amin Ali.

Place: Lahore CROWE HUSSAIN CHAUDHURY & CO.
Date: February 25, 2021 Chartered Accountants
UDIN: RR202110051NOoBth8XI
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Condensed Interim Statement of

Financial Position
As at 31 December 2021

(Un-audited) (Audited)
31 December 30 June
2021 2021
Note Rupees Rupees
ASSETS
NON-CURRENT ASSETS
Property, plantand equipment 5 14,126,875,730 12915,471,343
Intangible assets 12,736,066 15,353,430
Long term deposits 63,615,380 68,573,668
14,203,227,176 12,999,398 441
CURRENT ASSETS
Stores and spare parts 967,617,133 992,376,917
Stock in trade 6 3,304,811,253 2,472,663,286
Trade debts - considered good 1,753,421,5619 1,168,143,182
Advances, deposits, prepayments and other receivables 366,631,400 355,111,253
Cash and bank balances 1,197,563,570 799,381,739
7,590,044,875 5,777,676 377
TOTAL ASSETS 21,793,272,051 18,777,074,818
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised share capital
500,000,000 (June 30, 2021: 500,000,000) ordinary
shares of Rs. 10 each 5,000,000,000 5,000,000,000
Issued, subscribed and paid-up capital 1,377,337,500 1,377,337,500
Share premium 410,116,932 410,116,932
Unappropriated profit 7,139,038,769 6,161,993,632
Surplus on revaluation of freehold land 2,515,984,264 2,515,984,264
Loan from director 135,000,000 135,000,000
SHAREHOLDERS' EQUITY 11,577,477,465 10,600,432,228
LIABILITIES
NON-CURRENT LIABILITIES
Long term finances - secured 7 3,504,983,720 3,709,305,492
Lease liabilities - 934,641
Deferred taxation 696,191,618 720,533,745
Long term payable - 2,398,832
4,201,175,338 4,433172,710
CURRENT LIABILITIES
Trade and other payables 2,246,145,890 2,130,405,982
Contract liability 311,590,561 289,950,557
Unclaimed dividend 13,414,907 8,770,492
Accrued mark-up 62,768,139 57,753,362
Current portion of non-current liabilities 8 708414424 400,492,024
Short term borrowings - secured 9 2,294,765,113 856,097,463
Provision for tax - net 377,520,214 -
6,014,619,248 3,743,469,880
TOTAL EQUITY AND LIABILITIES 21,793,272,051 18,777,074,818
CONTINGENCIES AND COMMITMENTS 10
The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements
(un-audited).
February 25, 2022 MANSOOR IRFANI OMER BAIG WAQAR ULLAH
Lahore CHAIRMAN / DIRECTOR MANAGING DIRECTOR / CEO CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of

Profit or Loss (Un-audited)

For the Half Year and Quarter Ended 31 December 2021

Note

—

Revenue 1

Cost of sales
Gross profit

Administrative expenses
Selling and distribution expenses

Operating profit
Other income
Finance cost

Other expenses
Profit before taxation

Taxation

Net profit for the period

Earnings per share - basic and diluted

Halfyearended Halfyearended Quarterended Quarter ended
31 December 31 December 31 December 31 December
2021 2020 2021 2020
Rupees Rupees Rupees Rupees
14,762,821,700 9,022,372516  8,078,059,103  4,918551,170
(10,444,809,490) (7,095,378,657) (5,637,761,829) (3,822,823,853)
4318012210 1,926993,859  2,440,297,274  1,095,727,317
(168,5642,981)  (147,700,754) (82,768,261) (78,272,806)
(181,075,033)  (159,842,312) (102,705,782) (80,317,136)
(349,618,014)  (307,543,066) (185,474,043)  (158,589,942)
3,968,394,196  1,619,450,793  2,254,823,231 937,137,375

57,561,821 1,410,797 21,070,465 704,491
(171,876,642)  (131,457,313) (75,564,419) (55,549,105)
(264,738,902)  (108,246,065) (150,629,038) (64,223,019)
3,689,340,473 1,381,158,212  2,049,700,239 818,069,742
(959,490,236)  (379,851,616) (575,841,219)  (218,165,640)
2,629,850,237  1,001,306,696  1,473,859,020 599,904,102
(Restated) (Restated)

19.09 7.27 10.70 4.36

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements

(un-audited).

February 25, 2022
Lahore
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MANSOOR IRFANI
CHAIRMAN / DIRECTOR

OMER BAIG

MANAGING DIRECTOR / CEO

WAQAR ULLAH
CHIEF FINANCIAL OFFICER




Condensed Interim Statement of

Comprehensive Income (Un-audited)
For the Half Year and Quarter Ended 31 December 2021

Halfyearended Halfyearended Quarterended Quarter ended
31 December 31 December 31 December 31 December

2021 2020 2021 2020
Rupees Rupees Rupees Rupees
Net profit for the period 2,629,850,237  1,001,306,696  1,473,859,020 599,904,102
Other comprehensive income
for the period - - - -
Total comprehensive income
for the period 2,629,850,237  1,001,306,696  1,473,859,020 599,904,102

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements
(un-audited).

February 25, 2022 MANSOOR IRFANI OMER BAIG WAQAR ULLAH
Lahore CHAIRMAN / DIRECTOR MANAGING DIRECTOR / CEO CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of
Cash Flows (Un-audited)

For the Half Year Ended 31 December 2021

31 December 31 December
2021 2020
Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 3,689,340,473 1,381,168,212
Adjustments for:
- Depreciation 596,393,123 223,978,876
- Amortization of intangible assets 2,617,364 2,617,364
- Gain on disposal of property, plant and equipment (28,403,238) -
- Finance cost 170,624,602 129,071,661
- Interest on lease liabilities 1,252,040 2,385,752
- Write down to net realizable value 13,955,751 48,347,760
- Reversal against expected credit losses (792,009) (313,655)
- Impairment charge for the year 50,015 -
- Recovery against doubtful advances - (50,5674)
- Provision for Workers' Welfare Fund 71,986,289 29,682,120
- Provision for Workers’ (Profit) Participation Fund 192,701,408 74,254,754
1,020,385,345 509,973,958
Operating profit before working capital changes 4,609,725,818 1,891,132,170
(Increase) / decrease in current assets
- Stores and spares parts (426,275,992) 170,040,060
- Stock in trade (846,103,718) 929,229,545
- Trade debtors (594,536,343) 270,378,136
- Advances, deposits, prepayments and other receivables (169,654,238) 7,749,478
Increase / (decrease) in current liabilities
- Trade and other payables 38,823,511 (9,658,315)
- Contract liability 21,640,004 (69,451,5679)

(1,976,106,776) 1,298,387,325
Decrease in non-current liabilities:

- Long term payable (14,693,202) (5,884,905)
Cash generated from operations 2,618,925,840 3,183,634,590
Payments of Workers' (Profit) Participation Fund (160,846,198) (68,627,489)
Payments of Workers' Welfare Fund (569,174,042) (25,900,628)
Income tax paid / deducted at source (439,983,197) (217,963,397)
(660,003,437) (312,491,514)
Net cash generated from operating activities 1,958,922,403 2,871,143,076
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for acquisition of property, plant and equipment (1,368,596,198) (729,285,605)
Proceeds from disposal of property, plant and equipment 37,891,349 -
Long term deposits (3,236,573) (8,194,867)
Net cash used in investing activities (1,333,941,422) (737,480,472)
CASH FLOW FROM FINANCING ACTIVITIES
Receipt of long term finances 680,168,000 -
Repayment of long term finances (5652,997,455) (87,500,000)
Repayment of lease liabilities (11,115,878) (7,789,798)
Receipt / (repayment) of short term borrowings - net
(December 31, 2020: Restated) 1,438,667,650 (1,923,328,986)
Finance cost paid (133,360,882) (224,382,646)
Dividend paid (1,648,160,585) (797,439)
Net cash used in financing activities (226,799,150) (2,243,798,869)
Net increase / (decrease) in cash and cash equivalents 398,181,831 (110,136,265)
Cash and cash equivalents at the beginning of the period
(December 31, 2020: Restated) 799,381,739 212,496,497
Cash and cash equivalents at end of the period 1,197,5663,570 102,360,232

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements (un-audited).

February 25, 2022 MANSOOR IRFANI OMER BAIG WAQAR ULLAH
Lahore CHAIRMAN / DIRECTOR MANAGING DIRECTOR / CEO CHIEF FINANCIAL OFFICER
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Notes to the Condensed Interim

Financial Statements (Un-audited)
For the Half Year Ended 31 December 2021

1. Legal status and nature of business

Tarig Glass Industries Limited (“the Company”) was incorporated in Pakistan on September 04,1978
and converted into a Public Limited Company in the year 1980. The Company is listed on Pakistan
Stock Exchange Limited. The Company is principally engaged in the manufacture and sale of glass
containers, tableware, opal glass and float glass. The registered office of the Company is situated
at 128-J, Model Town, Lahore. The production facilities of the Company are located at Kot Saleem,
Sheikhupura location.

2. Basis of preparation
2.1 Statement of compliance

2.1.1  These condensed interim financial statements of the Company have been prepared in
accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. The accounting and reporting standards as applicable in Pakistan for
interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act,
2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered
Accountants of Pakistan (ICAP) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with
the requirements of IAS 34, the provisions of and directives issued under the Companies
Act, 2017 have been followed.

2.1.2  These condensed interim financial statements comprise of the condensed interim statement
of financial position of the Company, as at December 31,2021 and the related condensed
interim statement of profit or loss, condensed interim statement of comprehensive income,
condensed interim statement of changes in equity and condensed interim statement of
cash flows together with the notes forming part thereof.

2.1.3 These condensed interim financial statements do not include all of the information required
for full annual financial statements and should be read in conjunction with the audited
annual financial statements for the year ended June 30, 2021.

2.1.4 The comparative statement of financial position presented in these condensed interim
financial statements has been extracted from the audited annual financial statements of
the Company for the year ended June 30, 2021, whereas comparative condensed interim
statement of profit or loss, condensed interim statement of comprehensive income,
condensed interim statement of changes in equity and condensed interim statement of
cash flows have been extracted from the un-audited condensed interim financial statements
for the six months period ended December 31, 2020.

2.1.5 These condensed interim financial statements are unaudited and are being submitted to
the shareholders as required under Section 237 of the Companies Act, 2017 (“the Act”);
these are however, subject to limited scope review by external auditors as required by the
Act and Code of Corporate Governance.

2.2 Functional and presentation currency

These condensed interim financial statements are presented in Pakistan Rupees which is
the Company'’s functional currency.
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Judgments and estimates

The preparation of these condensed interim financial statements (un-audited) requires management
to make judgments, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates.

Significant accounting policies
The Company's accounting and financial risk management policies and methods of computation

adopted in the preparation of these condensed interim financial statements (un-audited) are the
same as those applied in the preparation of preceding annual financial statements of the Company

for the year ended June 30, 2021.

Un-audited Audited
31 December 30 June
2021 2021
Note Rupees Rupees
Property, plant and equipment
Operating fixed assets 5.1 12,365,982,228 12,658,5692,874
Capital work in progress 5.2 1,760,893,502 256,878,469
14,126,875,730 12,915,471,343
5.1 Operating fixed assets
Opening written down value 12,658,692,874 4,608,496,136
Additions during the period / year 313,270,588 6,888,155,095
Revaluation surplus during the period / year = 1,749,502,126
Disposals during the period / year (9,488,111) (6,969,265)
12,962,375,351  13,239,184,092
Depreciation charge for the period / year (596,393,123) (580,691,218)
12,365,982,228 12,658,592,874
5.2 Capital work in progress
Opening capital work in progress 256,878,469 4,655,789,483
Additions during the period / year 1,677,911,378 2,253,880,419
Transfer during the period / year (73,896,345) (6,652,791,433)

Stock in trade

1,760,893,5602

266,878,469

Inventory of finished goods is reduced by Rs. 13.96 million during the period (December 31,
2020: Rs. 48.35 million) as a result of the write down to net realisable value. The write down was
recognised as an expense and charged to cost of sales.
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Un-audited Audited

31 December 30 June
2021 2021
Note Rupees Rupees
7. Long term finances - secured
Markup bearing finances from conventional bank:
The Bank of Punjab - Demand finance 1 420,451,000 -
The Bank of Punjab - Demand finance 2 - 197,913,541
The Bank of Punjab - Demand finance 3 700,000,000 700,000,000
The Bank of Punjab - Demand finance 4 55,500,000 37,000,000
Bank Alfalah Limited - Term Finance = 83,333,332
Askari Bank Limited - Term Finance 698,000,000 698,000,000
Habib Bank Limited - Term Finance 682,950,312 699,999,999
MCB Bank Limited - Demand Finance 444,928,000 699,628,895
National Bank of Pakistan - Demand Finance 694,048,016 694,048,016
Allied Bank Limited - Term Loan 489,012,000 247,795,000
4,184,889,328 4,057,718,783
Less: Current portion 8 (679,905,608) (348,413,291)
3,504,983,720 3,709,305,492
8. Current portion of non-current liabilities
Long term finances - secured 7 679,905,608 348,413,291
Lease liabilities 10,375,691 21,651,238
Long term payable 18,133,125 30,427,495
708,414,424 400,492,024
9. Short term borrowings

Banking companies and other financial
institutions (secured)

Short term running facilities 1,770,336,110 845,227,963
Islamic mode of financing (secured)

Islamic finance 524,429,003 -

Loan from related parties (unsecured)

Loan from directors - 10,869,500

2,294,765,113 866,097,463

10. Contingencies and commitments

10.1  There is no material change in the status of contingencies as reported in the financial
statements of the Company for the year ended June 30, 2021.

Commitments

10.2  Commitments under letter of credits for capital expenditure amount to Rs. 198.37 million
(June 30, 2021: Rs. 327.35 million).

10.3  Commitments under letter of credits for other than capital expenditure amount to Rs. 192.46
million (June 30, 2021: Rs. 124.47 million).
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10.4 The amount of future ljarah rentals for ljarah financing and the period in which these
payments will become due are as follows:

- Not later than one year

Revenue

Local
Export

Less: Sales tax

Trade discounts

Un-audited Audited
31 December 30 June
2021 2021
Rupees Rupees
39,156,928 68,736,060
- Later than one year and not later than five years 57,872,268 77,191,728
97,029,196 145,927,788
Halfyearended Halfyearended Quarter ended Quarterended
31 December 31 December 31 December 31December
2021 2020 2021 2020
Rupees Rupees Rupees Rupees
15,870,681,498 9,683,999,308 8,787,066,332  5,254,560,169
1,350,459,549 826,534,404 681,036,094 467,873,877
17,221,041,047 10,610,633,712 9,468,102,426  5,722,434,046
(2,390,345,205)  (1,485,083,514) (1,323,314,594)  (802,319,699)
(67,874,142) (3,077,682) (66,728,729) (1,663,177)
(2,458,219,347) (1,488,161,196) (1,390,043,323)  (803,882,876)

14,762,821,700

9,022,372,5616

8,078,059,103

4,918,661,170

Disaggregation of sales - products transferred at a point in time

In the following table revenue from contracts with customers is disaggregated by primarily type

of products.

Type of products

Half year ended
31 December
2021
Rupees

Tableware glass products ~ 4,354,470,083

Float glass products

10,408,351,617

Half year ended
31 December
2020
Rupees

3,983,380,636
5,038,991,880

Quarter ended
31 December
2021
Rupees

2,251,471,960
5,826,587,143

Quarterended
31December
2020
Rupees

1,981,660,213
2,936,900,957

14,762,821,700

9,022,372,516

8,078,059,103

4,918,5561,170
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12.  Transactions with related parties

Related parties comprise associated companies, staff retirement fund, directors, key management
personnel and other companies where directors have controlling interest. Significant transactions
with related parties other than those disclosed elsewhere in these condensed interim financial
statements are as follows:

Half Year Ended
Name Nature of transactions Note 31 December 31 December
2021 2020
(Un-audited) (Un-audited)
Rupees Rupees

Associated companies
Omer Glass Industries Limited Dividend paid 174,009,600 -
M & M Glass (Private) Limited Dividend paid 20,898,984 -
Directors
Mr. Omer Baig Dividend paid 749,982,144 -
(Managing Director) Remuneration paid 1241 15,300,000 9,000,000

Repayment of director loan 10,869,500 -
Mr. Mohammad Baig Dividend paid 48,555,204 -
(Director) Remuneration paid 121 8,160,000 4,800,000
Mr. Mansoor Irfani Dividend paid 77,892 -
(Chairman)
Ms. Rubina Nayyar Dividend paid 12,972 -
(Director)
Mr. Faiz Muhammad Dividend paid 11,244 -
(Director) Meeting fee paid 150,000 125,000
Mr. Tajammal Husain Bokharee Meeting fee paid - 125,000
(Ex-Director)
Muhammad Ibrar Khan Dividend paid 7,500 -
(Director) Meeting fee paid 75,000 -
Mr. Saad Igbal Dividend paid 5,175,000 -
(Director) Meeting fee paid 75,000 50,000
Employee benefit plan
Provident fund Contributions 20,714,107 17,489,726
Key management personnel Remuneration paid 1241 52,486,230 35,579,422

12.1  Key management personnel are those persons having authority and responsibility for planning,
directing and controlling the activities of the company. The Company considers all members of
the management team, including the Chief Financial Officer, Directors and Head of Departments
to be its key management personnel..

13. Fair value measurement of financial instruments

Fair value is determined on the basis of objective evidence at each reporting date. The Company
has not made any changes to valuation techniques used to value financial instruments as described
in annual audited financial statements for the year ended June 30, 2021.

As of reporting date, there were no Level 1, 2 or 3 financial assets or liabilities.
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14. Financial risk management

The Company’s financial risk management objective and policies are consistent with that disclosed
in the financial statements for the year ended June 30, 2021.

15. Date of authorization for issue

These condensed interim financial statements (un-audited ) for the half year ended December 31,
2021 were approved and authorized for issue by the Board of Directors on February 25, 2022.

16. General

Corresponding figures are rearranged for better presentation and comparison. Following re-
arrangements have been made in these financial statements:

Nature From To Amount

Statement of cash flows

Short term borrowings Cash and cash Short term borrowings 1,627,759,467
equivalents
Operating profit before Finance cost Interest on lease 2,385,752
working capital changes liabilities
Write down of Stock in trade Write down to net 48,347,760
inventories realizable value
Cash generated from Cash flow from Long term payable 5,884,905
operations financing activities
February 25, 2022 MANSOOR IRFANI OMER BAIG WAQAR ULLAH
Lahore CHAIRMAN / DIRECTOR ~ MANAGING DIRECTOR / CEO CHIEF FINANCIAL OFFICER
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